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E.O. 11652 N/A 
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SUBJECT: AMERICAN AUTOMOBILE SUBSIDIARIES IN ARGENTINA 
1. FOLLOWING IS TRANSMITTED FOR EMBASSY'S INFORMATION: 

A. THE TREASURY DEPT ON JUNE 5 ISSUED LICENSES PER- 
MITTING GM, FORD AND CHRYSLER SUBSIDIARIES IN ARGENTINA 
TO PROCEED WITH CERTAIN SALES OF VEHICLES TO CUBA. COM- 
MERCE AUTHORIZATION FOR US-ORIGIN PARTS AND COMPONENTS AND 
FOR RE-EXPORT OF WHOLLY US-ORIGIN SPARES WILL BE ISSUED 
SHORTLY. 

B. THE FIRST NATIONAL BANK OF BOSTON AND THE FIRST 
NATIONAL CITY BANK OF NEW YORK ON JUNE 5 WERE TOLD THAT 
THE LICENSES ISSUED TO THE AUTO COMPANIES SPECIFICALLY 
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STATE THAT THEY DO NOT AUTHORIZE US BANKS OR THEIR FOREIGN 
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BRANCHES, INCLUDING THEIR BRANCHES IN ARGENTINA, TO ENGAGE 
IN ANY TRANSACTION WHATSOEVER INVOLVING SHIPMENT OR SALE 
OF THE VEHICLES TO CUBA NOR TO ENGAGE IN RE-EXPORT FINAN- 
CING OF THOSE VEHICLES. 

2. EMBASSY MAY INFORM BANK OF AMERICA BRANCH IN BUENOS 
AIRES OF CONTENTS SUB PARA B ABOVE. KISSINGER 
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